S.B. 297 VETOES

() (1) Aurticles of transfer, articles of merger, articles of consolidation or other
document which evidences a merger or consolidation of foreign corporations OR
FOREIGN LIMITED LIABILITY COMPANIES that are subject to county transfer tax
under this section also may be taxable undér § 13-202 or § 13-302 of this title or § 12-102
of this article.

(2) Before a transfer of title may be made under articles of transfer, articles
of merger, articles of consolidation, or other document which evidences a merger or
consolidation of foreign corporations OR FOREIGN LIMITED LIABILITY
COMPANIES for any property for which a property certificate is required under § 3-112
OR § 4A-708 of the Corporations and Associations Article! all recordation and transfer
taxes shall be paid.

13-40s5.

(a) Except as provided in subsection (c) of this section, county transfer tax applies .
to conveyances that transfer the real property of a corporation to its stockholders, A
LIMITED LIABILITY COMPANY TO ITS MEMBERS, or [the real property of] a
partnership to its partners on:

(1) liquidation;
(2) dissolution; or
(3) termination.

(b) For a conveyance that is taxable under this section, county transfer tax applies
to the value of the real property determined by the Department at the date of finality
immediately before the date of transfer.

(c) A corporate, LIMITED LIABILITY COMPANY, or partnership transfer as
- described in § 12-108(p), (q), (v), and (w) of this article is not subject to the county
transfer tax.

SECTION 2. AND BE IT FURTHER ENACTED, That if any provision of this
Act or the application thereof to any person or circumstance is held invalid for any reason
in a court of competent jurisdiction, the invalidity does not affect other provisions or any
other application of this Act which can be given effect without the invalid provision or
application, and for this purpose the provisions of this Act are declared severable.

SECTION 3. AND BE IT FURTHER ENACTED, That this Act shall take éffect
October 1, 1992.
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